Middle East Lost 12 Trillion Dollars Due To Conflict

Every Arab family will increase its annual income ranging from $500 in Egypt and $1200 in Jordan to almost $5000 in Saudi Arabia, if comprehensive peace is established in the Middle East. 
To view the Multimedia News Release please visit: http://www.prnewswire.com/mnr/strategicforesight/36667/
This is a conclusion of a report, Cost of Conflict in the Middle East, by Strategic Foresight Group, a leading think-tank in Asia. It is the first time in the last 60 years that a comprehensive assessment of costs of various conflicts in the region has been undertaken on 97 different parameters. The project was supported by the Governments of Norway and Switzerland, AK Party of Turkey and Qatar Foundation. It involved input from 50 leading thinkers, diplomats and former ministers from Egypt, Iraq, Israel, Jordan, Lebanon, Kuwait, the Palestine Territories, Qatar and Turkey. .It not only covers the conflict between Israel and the Palestinian people but also the internal strife in Lebanon and the conflict in Iraq. 

The opportunity costs of conflict in the Middle East since 1991 is $12 trillion. In other words, most Arab countries would have had double the per capita income of their present level had there been peace in the last 20 years. In the case of Iraq, the average income of an Iraqi family would have been 5 times in the absence of wars and sanctions. 
The conflict has resulted in over 5 million refugees and internally displaced persons. The majority of them are hosted by Jordan, Lebanon and Syria, placing a heavy burden on the economies of the host countries. More than 40% of internally displaced persons from Iraq, Lebanon and the Palestine territories are children. In fact, young people are the biggest victims of wars. For instance in Iraq, over 40% of children stay away from school due to fear, and 3000 Palestinian children have been detained by the Israeli defence forces. 
The Arab Israeli conflict and the Arab economic boycott of Israel have resulted in the loss of trade opportunities for both sides. The report calculates that the Arab states lost an opportunity to export $10 billion worth of goods in this decade to Israel. Moreover, the Gulf States and Iran together stand to lose $30 billion as the opportunity cost of not exporting oil to Israel in the second half of this decade. 

The Strategic Foresight Group report provides details of a number of projects that a comprehensive peace agreement will make feasible. These include gas exports from Sinai and Gaza, railway lines for Jordan and Syria to Israel, and the much talked about Red-Dead Sea canal. It points out vulnerabilities in the region due to interdependency in water supplies and ideas for joint water development projects in the region. 
The report by Strategic Foresight Group does not suggest solutions for peace. It outlines four scenarios as to what could be the impact of various policy options. For more details, please visit www.strategicforesight.com 
